PackpbiTve puckos

Mnatdopma Bitbanker (Qanee MNnaTtcgopma) He HeceT OTBETCTBEHHOCTU 3a crneayrowme
TUMNbI PUCKOB:

ToproBbIiit puck. HecMoTpsi Ha TO, YTO Ucnonb3yemble LMMPOBLIE aKTUBbI BKIHOYEHbI B FIUCTUHT
AN TOProBNM Ha NUUEH3NPYEMbIX KPUNTOBUPKaX, HET HUKAKMUX rapaHTUi TOro, YTO TOProBhbIN
PbIHOK 1A TAKUX aKTUBOB OyaeT pa3BnBaTbCS UK NOAAEPXKUBATLCS. TOProBMs akTMBaMU Ha
BTOPUYHOM pPbIHKE MOXET OblTb NPUOCTaHOBIEHA OGO GUPXKEN 13-3a PbIHOYHBLIX YCIIOBUIA UK
no ApyrMm npudmMHam. HeBo3MOXHO rapaHTMpoBaTh, YTo TpeboBaHus, HeobxoayMble Ans
NoAAEepPKaHUsi NIUCTUHIA UCNONb3yeMblX akTUBOB Ha KpunTobupxax, 6yayT cobnoaarbes v
OCTaHyTCSsl HEM3MEHHbIMW Ha AeLeHTPann3oBaHHbIX TOProBbIX MroLiaaKkax.

OnepaumnoHHbIN pUCK. Ha cnocoGHOCTL coBepLuaTth onepauumn ¢ akTMBamm UM Ha OLLEHKY
MHBECTULIMIA MOTYyT HEraTMBHO MOBNUATL ONepaUMOHHbIE PUCKU, BO3HMKAIOLLME B pe3ynbraTte
Taknx OakTopoB, Kak OLLUNOKM 06paboTKn 1 YenoBeYeckme OLNOKM, HeaaeKBaTHbIE UK
HeyaauHble BHYTPEeHHUE UNN BHELLHWE NpoLecchl, cboun B cucTemMax U TEXHOMOIMSIX, U3MEHEHMS
B NMepcoHarne, a Takke OLNGKM, BbI3BaHHbIE CTOPOHHUMW NOCTaBLUMKAMK YCIYT U TOProBbIMU
KOHTpareHTamu. XoTsl BCe y4acTHMKM npoLiecca obMeHa 1 MHBECTMUMIA LMEPOBLIX aKTUBOB
NbITAIOTCA MUHMMU3MPOBATL Takne cbom NOCPEACTBOM KOHTPOMSA U HaA30pa, HEBO3MOXHO
BbISIBUTb BCE OMepaumOoHHbIE PUCKU, KOTOPbIE MOTYT NMOBNUSATb HA Pe3ynbTaT MHBECTUPOBAaHWS,
nnu paspaboTaTtb NPOLECChl U CPEACTBA KOHTPOMS, KOTOPbIE NMOMTHOCTbLIO UCKIHYaoT Uk
CMSIrYaloT BO3HMKHOBEHME Takux c6oeB. B pesynbraTe 3T0 MOXET HeraTMBHO cKasaTbCsl Ha
pesynbratax UHBECTULMI B LUGPOBbIE aKTUBDI.

PLIHOYHLIW PUCK, BKIIOYAET B cebs NoNUTUYECKne, HOpMaTUBHbIE, PbIHOYHbIE, SKOHOMUYECKME
1 apyrue cobbiTus, a Takke CoObITUS, BNUSIOLLME HA OnpeaerieHHble 9KOHOMUYECKUe CekTopa,
oTpacny UNN CerMeHTbl PblHKa, HACTYNMEeHNEe KOTOPbIX MOXET MOBMMUSATb HA CTOMMOCTb aKTUBOB
ABMAIOLLMXCA OOBEKTOM UMK CPEACTBOM MHBECTULMIA. [py peanusaumm aToro Tuna pycka
PbIHOYHAas LieHa MHBECTMLUIN MOXET CHU3UTLCSH, MHOrAa ObICTPO MK HENpPeACcKa3yemo, uU3-3a
06X PbIHOYHBIX YCIOBUIA, HE CBSI3aHHbIX C KOHKPETHOW KOMMNaHWen, HanpuMmep N3MeHeHus B
o6LLEeM NporHo3e pasBUTUS PbiHKA, U3BMEHEHUS NPOLIEHTHbIX UMW BantoTHbLIX CTABOK, UMK
HebnaronpusATHbIE HACTPOEHUS MHBECTOPOB.

Puck knbepbesonacHocTu. [leaTenbHOCTb NNaTtdopMbl CBA3aHa C ONepauyoHHbIM prUcKamMm,
KOTOpble MOTyT MPUBECTU K HapyLleHnam knbepbesonacHocTu. HapyleHne knbepbesonacHocTu
3TO KaK NpeaHaMepeHHble, Tak U HenpeaHaMepeHHble COBbITUA, KOTOPbIE MOTYT NPUBECTYU K
notepe nnardopmMon nHdopmMaunn, ABnstoLwencss CO6CTBEHHOCTBIO, MOBPEXAEHMIO AAHHbBIX UMK
noTepe onepaumoHHbIX BO3MOXXHOCTEN. Takme cobbITUst MOTYT NPUBECTU K TOMY, YTO
nnatcgopma OGygeT owTpadoBaHa, Nony4nT ywepb penytauum, uinm NOHECET AOMOSTHUTENbHbIE
pacxobl, CBSA3aHHbIE C NPUHATUEM Mep MO UCMPAaBAEHUIO CUTyaLumMm n/vnmn uHaHcoBble
notepu.



PerynaTtopHbI pUCK TeXHOMOrMn 6nok4yenHa. TexHonorus, ceBazaHHasa ¢ paboTton brnokyernHa
N MHAYCTpUen UnpoBbIX BarnoT, SABMSETCS HOBOM N pa3BUBalOLLENCH, U PUCKN, CBA3AHHLIE C
LUMdPOBLIMU aKTUBaMM, MOTYT HE NPOSIBAATLCS B NOMIHON Mepe A0 TeX Nop, Noka TEXHONOrMs He
NONy4YnT LUMPOKOro pacrpoCcTpaHeHus.

PbIHKM LMOPOBBIX aKTUBOB B MUpPE, B TOM YnCrie B BaxkHenweM pernoHe - CLUA, HaxoasaTcs B
COCTOSIHUM HOPMaTUBHOW HeEONpeaeneHHoOCTH, U HebnaronpuaTHbIE 3aKkoHoAATENbHbIE NN
HOPMAaTUBHbIE USMEHEHNSA MOTYT 3HAYUTENbHO CHU3UTbL CTOMMOCTb aKTUBOB LIMGPOBbLIX
aTKMBOB. Hanpumep, 3anpeT, orpaHn4yeHmne Unmn HanoxeHme odpeMeHNTENbHbIX YCIOBUIN Ha
ucnonb3oBaHue LM pPOBbLIX BantoT, 3arnpeToB Ha ucnons3osaHne Ethereum, Bitcoin, yyactue B
Banugaumm Unn ManHuHre, CNonb3oBaHue LMdpPoBbIX KOLErbKOB, MpefoCTaBeHuns YCnyr,
CBSA3aHHbIX C TOProBnemn n xpaHeHnem umndpoBbixX akTMBOB, paboTton cetn Ethereum unu cetn
Bitcoin, nnn pbiHKOB LMPOBLIX aKTUBOB B LIENIOM. Takue cobbiTust Takke MOryT CHU3UTb
CMOCOBHOCTL YYaCTHMKOB MHBECTULMI OOCTUraTb CBOEN MHBECTULIMOHHOW LIENN B COOTBETCTBUN
C NPUHATON MHBECTULIMOHHOW CTpaTernen.

* Puck norepu NIMKBNAHOCTU: MHBecTmumnn B HEKOTOpble KpnnToBankTbl MOTYyT ObITb
noaBepXXeHbl orpaHn4YeHnAaM JTIMKBUOHOCTH, 0COBEHHO B nepunoabl pbIHOYHOIO CTpecca Unn
HM3Koro oobLema TOpros. OTO MOXET NOBNUATL Ha Hawly CcnocobHoCTb KOHBEepPTUpOBaTb U
coBepLwaTtb cAerikn € KOHKPETHbIMU aKTUBaMM 6bICTp0 1 No BbIOAHbIM LEHaM.

e Puck xpaHeHusi: AKTUBbI B MHBECTNPOAYKTE BOCTIPUNMUNBLI K PUCKaM XpPaHEHUS! CBSI3aHHbIM
C XpaHeHMeM U yrnpasneHmeM LMgpoBbIMM akTBaMM B paMKax Npoeaiaepa AaHHOro Tuna
ycnyr. HecmoTps Ha To, Y4TO Mbl UCMONb3yeM HaZieXXHbIe PELLEeHNs MO XpaHeHUto, BCceraa
CYLLIECTBYET PUCK TEXHOMNOrMYeckmx cboeB, HapyLLeHns knbepbesonacHoCTH unm
onepaLMoHHbIX OLIMBOK, KOTOPble MOrYT NOCTaBUTL MO, Yrpo3y 6e30MacHOCTb COXpPaHSIEMbIX
aKTUBOB.

e Pucku, cBfizaHHbIe C nepepayen faHHbIX Yepe3 UHTepHeT: Vcnonb3oBaHne
NHTEPHET-NNAaTOPMbl CBA3AHO C OnpeaeneHHbIMU pUcKamum, BKIKOYas, B YacTHOCTU, cbon B
paboTe o6opyagoBaHMsi, MPOrpaMMHOro obecneyeHns U HTEpHET-coeamHeHni. Nnatdopma He
HeceT OTBETCTBEHHOCTU 3a Ntobble cboun cBA3N, Nepedboun, OLLNBKN, UCKaKEHNS UNW 3a4EPXKKKU, C
KOTOPbIMY Bbl MOXETE CTONMKHYTLCH MPU COBEPLUEHUN COEMNOK UM MHOM UCMNOMb30BaHUN YCIYT,
KakuMu Bbl MPUYNHAMWN OHU HU BbINN BbI3BaHbI.

Puck 6asoBoro aktuBa: [natdopma He BNageeT U HE KOHTPONUpPyeT 6a3oBble NPOrpamMMHbIE
NPOTOKOSbI CETEN LNMAPOBBIX aKTUBOB, KOTOPbIE BXOAAT B COCTaB MHBECTNPOAyKTa. Kak
npaBuno, 6azoBble NPOTOKOMbI UMEIT OTKPbITbIA UCXOAHBIN KOA, M N0B0N MOXET MCMONb30BaThb,
KonmpoBaTb, M3MEHATb UMW pacnpocTpaHaTb uX. [natdopma He HeceT OTBETCTBEHHOCTM 3a
paboTy 6a30BbIX CETEBLIX MPOTOKOMOB N HE AaeM HUKaKUX rapaHTUin OTHOCUTENBHO MX
6e3onacHOCTU, PYHKLMOHANBHOCTM U JOCTYMHOCTH.

e Puck 3apepxek npu nepesogax: 3aaepxku unv céov B pabote ycnyr, CBS3aHHbIX C
AesATeNbHOCTLI0 NNaTgopPMbl, MOTYT BO3HUKHYTb M3-3a TEXHUYECKMX Npobnem,
neperpy>KeHHOCTN CeTU UNnu ApYrMx HenpeaBuaeHHbIX 0b6cTosATeNbCTB. Kpome Toro, BbiBoA



WHBECTULMI 1 NPOLIEHTOB MOXET ObITb CBA3aH C 3aAepXXkamun Unv cbosmm, KoTopble He
HaxogATcs nof KOHTponeM nnatdopMbl, BKINOYas 3a4epXKku, NPOMCXoasLmne rno BuHe
KPUNTOBAMOTHON BUPXUN NN CTOPOHHUX MOCTABLUMKOB KOLLIEMNbKOB AN XpaHEeHUsA akTUBOB.

Puck koHTpareHTa: [1pn MHBECTULMAX C MOMOLLbIO MAaTdOpPMbl CYLLECTBYET BO3MOXHOCTb
TOro, YTO MHasa nnaTdopma unu opraHu3aums, BnageroLlas BallMMm akTMBamMm, BKItoYas
CTOPOHHME KOLLENbKN N BUPXKN, MOXET CTOMNKHYTLCSA C (PMHAHCOBBLIMWU TPYAHOCTAMMU,
HennaTexecnocoOHOCTLIO NN APYrMMK ONepaLMOHHbBIMKU NpobrnemamMmn. XoTs NPUHUMAatoTCS
Mepbl NPegOCTOPOXHOCTM NpY BblIGOpe HAOEXHbIX CTOPOHHUX KOLLENbKOB 1 BUMPX, Mbl HE
MOXEM rapaHTMpoBaThb UX (PUHAHCOBYIO CTAOMABHOCTb MK 3PPEKTUBHOCTD.

* Pucku TpeTbux nuu; [lenosnTtHble ycryr nnatgopMbl MOryT BKHOYaTh B cebs
B3aMMOJENCTBUE C NOCTaBLLMKaMM YCINyr TPETbUX CTOPOH, BKIOYas KPUMNTOBAmOTHbIE GUPXUN 1
KOLLENbKN. OTU TPEeTbM CTOPOHbI MOTYT MMETb CBOM COBCTBEHHbIE PUCKU U YCITOBUS
06CcnyXnBaHUsi, KOTOPbIE Mbl HE MOXEM KOHTPONUPOBaThb

» HanoroBble u npaBoBble pUCKU: Haroroeble 1 NpaBoBble HOPMbI, CBA3aHHbIE C Y4ETOM
LUMIPOBLIX aKTUBOB, MOTYT GbITb CMOXHbLIMU U BAPbUPOBATLCSA B 3aBUCMMOCTU OT FOPUCOUKLMN.
NHBECTOP HECET CaMOCTONATENbHY OTBETCTBEHHOCTL 3a MOHMMaHWe 1 cobrnoaeHne
NMPUMEHUMBbIX HanoroBbIX U APYIMX PUANYECKMX/MPABOBbIX 00513aTENbCTB, CBA3AHHBLIX C
pa3meLleHneM 1 BnageHnem LMPOBbLIMI aKTUBaMW, @ TakKe C HanorosbiMy TpeboBaHUsIMU Mo
NOMyYeHHbIM NOSTy4YEeHHbIMU NPOLEHTaMM U BbinsiaTam.

= JononHuTenbHble pacxoabl U c6opbl: MNMnatdopma MOXET NOHECTU 3annaHMpoBaHHbIE
pacxofdbl Ha KOMUCCUOHHbIE 3a ynpaBreHue, onepaLnoHHble pacxodbl, TOProebie cGopbl 1
Apyrve pacxodbl, CBi3aHHbIe C 0OCNyXMBaHWEM U YNpaBneHnemM MHBECTULMIA U LMEPOBbIX
aKTUBOB. TW pacxodbl MOryT MOBMUSATL HA OOLLYH JOXOAHOCTb U AOSMKHbI ObITb TLLATENbHO
npoayMaHbl KrMeHTaMu.

* HecooTBeTcTBMe: Ha Beb-canTe komnaHnm MoxeT oTobpaxaTtbecsi HeBepHasa nHdopmauus
U1 MHopMaLns, OTNMYaLWAaacsa oT AaHHbIX HALWMX BHYTPEHHNX ByXranTepCKnx KHUM K
3anuncen. B cnyyae BO3HMKHOBEHUSA MPOTUBOPEYNIA MPENUMYLLIECTBEHHYIO CUNY UMEeT
cofepxaHue BHYTpPeHHUX Byxrantepckux 3anncen nnatgopmol.
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